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RESUME 

 

National 

 Foreign businessmen in the Philippines satisfied with reforms under President 

Aquino 

The Joint Foreign Chambers (JFC), the largest coalition of foreign investors in the 
Philippines, announced that nearly three fourths of the reforms, mostly in education, 
corruption and infrastructure, proposed by the private sector in 2010 have been 
addressed by the government under President Aquino. Despite this development, the 
JFC urged the succeeding government to give greater attention to the following sectors: 
agribusiness, infrastructure, creative industries, telecommunications and mining. The 
next government must also strive to undertake reforms that would increase GDP 
growth while making it more inclusive. 

 

 Gunman attacks Saudi preacher and diplomat in Zamboanga 

The police has reported that a gunman attacked and wounded Saudi preacher Aaidh 
Al-Qarni and Saudi Arabian Embassy Religious Attaché Turki Assaegh late Tuesday 
before being killed by policemen in the southern city of Zamboanga. The two victims 
were in the city to speak before an audience at a local university. Two suspects have 
been arrested but the motive of the attack remains unclear. Philippine Foreign 
Undersecretary Rafael Seguis said last week that the Saudi government had asked 
several countries, including the Philippines, for improved security because of a possible 
threat, the nature of which was not specified. 

 

International 

 China takes control of disputed atoll in the South China Sea 

Filipino fishermen have reported that over five Chinese ships have seized control over 
Jackson Atoll, a fishing area located near Palawan and frequented by local fishermen. 
The area is located near Mischief Reef, where it has been reported that China is 
currently engaging in reclamation and construction activities. 

 

 Money laundering through casinos may cause Philippines to return to gray list of 

the Financial Action Task Force 

Securities and Exchange Commission chairperson Teresita Herbosa, who also serves 
as the co-chairperson of the Anti-Money Laundering Council (AMLC) fears that the 
Philippines may slip back to the “gray” list of the Paris-based Financial Action Task 
Force (FATF) on money laundering due to a regulatory loophole that spares casinos 
from tight monitoring. This comes following reports that some $100-million worth of dirty 

http://www.philstar.com/headlines/2016/03/02/1558660/75-noy-reforms-completed-...
http://www.philstar.com/headlines/2016/03/02/1558660/75-noy-reforms-completed-...
http://www.philstar.com/headlines/2016/03/02/1558716/gunman-wounds-saudi-preacher-diplomat-zamboanga
http://www.philstar.com/headlines/2016/03/02/1558682/china-takes-philippine-atoll
http://business.inquirer.net/207921/sec-fears-return-to-dirty-money-gray-list
http://business.inquirer.net/207921/sec-fears-return-to-dirty-money-gray-list
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money had flowed through the banking system and eventually laundered in local 
casinos.  
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75% OF NOY REFORMS COMPLETED, BUT…  

By Richmond Mercurio (The Philippine Star) | Updated March 2, 2016 - 12:00am 

MANILA, Philippines – Agribusiness, infrastructure, creative industries, telecommunications and 

mining should be given greater attention by the government as part of its continuing reform 

activities, foreign business groups in the Philippines said yesterday. 

The Joint Foreign Chambers (JFC), the largest coalition of foreign investors in the Philippines, 

made the assessment based on recommendations from local and foreign groups originally published 

in 2010 in Arangkada Philippines. 

The JFC said it was happy to report that nearly three fourths of the reforms pushed by business and 

investors groups in 2010 have been addressed by the government as of last year. 

“The public sector is the enabler of job growth, while the private sector is the engine. The two must 

work in parallel for inclusive growth and job creation,” the JFC said. 

“The private sector is doing its share and is ready to do more to improve inclusive growth through 

investing. Various firms generously support a wide range of socially responsible and economically 

oriented activities, especially in education, health, housing and disaster relief and recovery,” it 

added. 

The JFC lauded the national government for major improvements in the Philippine economy over 

the past five years but said a number of binding constraints still remain which prevent the country 

from achieving inclusive growth. 

The Arangkada assessment for 2015 showed 74.50 percent or 333 of the 462 recommendations are 

active and moving, an overall improvement from the 51.44 percent in the first assessment in 2011. 

It was a slight improvement from the 74.22 percent posted in last year’s assessment. 

“There has been great progress, not enough, but great progress. Philippine economy is doing very 

well but it can do better,” American Chamber of Commerce of the Philippines senior advisor John 

Forbes said. 

“A lot is continuing to progress. The economy is moving, these recommendations are being put into 

part but not 100 percent of what we originally suggested in 2010,” he added. 

The Arangkada assessment 2015 identified the sectors of business process outsourcing, 

infrastructure, manufacturing and tourism as having benefited much from policy and economic 

reforms. 

Arangkada Philippines is a major advocacy launched in 2010 by the JFC. It is funded by a $1-

million grant from the US Agency for International Development and is administered by the 

American Chamber of Commerce of the Philippines. 

Meanwhile, foreign business groups appeared unimpressed by the business platforms presented by 

representatives of presidential aspirants at yesterday’s Arangkada Philippines forum. The candidates 

did not show up and only sent their representatives. 

Former finance secretary Gary Teves represented Jejomar Binay, vice presidential candidate Sen. 

Alan Peter Cayetano showed up for Mayor Rodrigo Duterte, Valenzuela Mayor Rex Gatchalian 

came for Sen. Grace Poe and Marikina Rep. Romero Quimbo represented Manuel Roxas II. Sen. 

Miriam Defensor-Santiago had no representative. 

http://www.philstar.com/author/Richmond%20Mercurio/
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“I was not satisfied with the answers the candidates gave as to addressing the vast array of the 

protectionist restrictions and regulations in the government and other regulatory agencies,” 

Canadian Chamber of Commerce of the Philippines president Julian Payne said. 

“We’ve heard what we wanted to hear. The issues have never changed, they remain the same. What 

I want to hear is how do we get there,” said Ryan Evangelista, executive director of the Australia-

New Zealand Chamber of Commerce in the Philippines. 

The issues brought up by the candidates include pursuing economic growth, addressing corruption 

in the government, improving infrastructure and tax reforms. 

“Reforms have begun. What we want to see is a continuation of the reforms done in recent years, 

even in the previous administration, and build on that. The country has great potential. We have 

many ideas. What we need is more rapid implementation,” Forbes said. 

The foreign chambers of commerce in the country are urging the next administration to initiate 

bolder measures to steer the Philippine economy to greater progress over the next decade. 

“2016 is a crucial year for the Philippine economy. The results of the May elections will serve as an  

opportunity for newly elected leaders to build on the success of the Aquino administration but at the 

same time chart a long-term vision that cuts across the typical six-year planning cycle to adopt 

bolder reforms that will spur inclusive growth,” the Joint Foreign Chambers of the Philippines said. 

“For the Philippines to make growth more inclusive, the incoming administration and future leaders 

should undertake reforms that sustain and increase GDP growth,” it said. 

“This will require continued good governance, political will to undertake more structural reforms, 

better infrastructure, a fair regulatory regime and lower business costs, among others.”    
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GUNMAN WOUNDS SAUDI PREACHER, DIPLOMAT IN ZAMBOANGA  

(Associated Press) | Updated March 2, 2016 - 10:09am 

MANILA, Philippines —  A gunman attacked and wounded a Saudi preacher and a diplomat from 

Saudi Arabia's embassy late Tuesday before being killed by policemen in the southern city of 

Zamboanga, police said. 

Preacher Aaidh Al-Qarni was about to leave Western Mindanao State University after delivering a 

lecture when he and religious attache Turki Assaegh were shot by the gunman, who darted out from 

a crowd, police spokeswoman Senior Inspector Helen Limen Galvez said. 

Both victims were taken to a hospital for treatment and declared out of danger, Galvez said. Al-

Qarni was shot in his right shoulder, left arm and chest while Assaegh was hit in his right thigh and 

left leg. 

Investigators at the scene found a pistol and a motorcycle the gunman may have used, police said. 

Policemen later arrested two other suspects in connection with the attack, Galvez said. 

The motive for the attack was not immediately clear. 

Philippine Foreign Undersecretary Rafael Seguis said last week that the Saudi government had 

asked several countries, including the Philippines, for improved security because of a possible 

threat, the nature of which was not specified. 

Philippine police strengthened security at Saudi Arabia's embassy and its national airline following 

the request, Seguis said. 

Seguis noted that Saudi Arabia has a conflict with Iran, where the Saudi Embassy recently came 

under attack, but said it's hard to say whether the reported threat was connected to that. 

Protesters set fire to the Saudi Embassy in Tehran and attacked its consulate in another Iranian city 

in response to the kingdom's execution of a prominent Shiite cleric on Jan 2. The protests prompted 

Saudi Arabia to cut diplomatic ties with Iran, escalating tensions between the longtime regional 

rivals. 

Zamboanga, a major port city 860 kilometers (540 miles) south of Manila, has been hit by deadly 

bombings blamed on Abu Sayyaf militants, some of whom have pledged support to the Islamic 

State group. 
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CHINA TAKES PHILIPPINE ATOLL  

By Jaime Laude (The Philippine Star) | Updated March 2, 2016 - 1:00am 

MANILA, Philippines – The Chinese have taken over another traditional Filipino fishing ground 

near Palawan where they have stationed up to five ships to keep local fishermen at bay, sources said. 

Now effectively under Chinese control is Quirino or Jackson Atoll, which has been a rich source of 

catch for a long time for fishermen from Palawan, Southern Luzon, Western Visayas and even 

Manila. 

Gray and white Chinese vessels have not left the atoll, which Filipino fishermen also call Jackson 

Five, because of the existence of five lagoons in the area. 

The Chinese are claiming almost the entire South China Sea, including the West Philippine Sea. 

Manila is contesting Beijing’s claim before an international arbitral court based in The Hague. 

Filipino fishermen lamented the Chinese vessels would not allow them to come near or linger in the 

Quirino Atoll. 

The area is between the Philippine-occupied Lawak Island and the Chinese-occupied Panganiban 

(Mischief) Reef. 

Fishermen from Mindoro Occidental who asked not to be named said Chinese boats chased them 

away when they tried to enter the area last week. 

“These gray and white Chinese ships, around four of them inside the lagoon, prevented us from 

entering our traditional fishing ground,” one of the fishermen said. 

Kalayaan Mayor Eugenio Bito-onon Jr. said the Chinese ships have been staying in Quirino Atoll 

for more than a month now. “They have many ships there,” he said, without elaborating. 

Philippine air patrol has confirmed the presence of at least four Chinese coast guard ships in the 

Jackson lagoons. 

A Palawan-based fishing operator said the Chinese began deploying ships to Quirino Atoll after a 

Manila-based fishing carrier boat ran aground in the area due to bad weather. 

The fishing operator said his boats have since been avoiding the area due to the menacing presence 

of presumably armed Chinese ships. “We can’t enter the area anymore,” he bewailed. 

Early last month, Chinese gray and white ships – presumably naval and maritime surveillance 

vessels – harassed Philippine Navy logistic ship BRP Laguna near Hasa-Hasa (Half Moon) Shoal, 

another Filipino fishing ground in the West Philippine Sea just 60 nautical miles from the southern 

tip of Palawan. 

In 2012, the Chinese took control of Panatag (Scarborough) Shoal after a brief standoff with a 

Philippine Navy vessel whose crew had tried to arrest Chinese poachers. 

Outnumbered and outgunned by the Chinese, the Filipinos were forced to release the poachers along 

with their illegal cargo of live baby sharks, giant clams and endangered corals. The Chinese have 

never left the shoal since then. 

http://www.philstar.com/author/Jaime%20Laude/
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SEC FEARS PH RETURN TO DIRTY MONEY ‘GRAY’ LIST 

BY: DORIS DUMLAO-ABADILLA | PHILIPPINE DAILY INQUIRER 

01:24 PM MARCH 2ND, 2016 

THE CHIEF of the Securities and Exchange Commission fears that the Philippines may slip back to 

the “gray” list of the Paris-based Financial Action Task Force (FATF) on money laundering due to a 

regulatory loophole that spares casinos from tight monitoring. 

This comes on the heels of reports that some $100-million worth of dirty money had flowed through 

the banking system and eventually laundered in local casinos. 

“We’re bound by confidentiality under the law and we can neither confirm nor deny what’s the meat 

of their investigation. But I guess I can admit that an investigation has been conducted,” SEC chair 

Teresita Herbosa told reporters Tuesday night during the induction of the new officers of the 

Economic Journalists Association of the Philippines (EJAP). 

In most places , Herbosa – who co-chairs the Anti-Money Laundering Council (AMLC) – said 

casinos were already covered by local money laundering rules. 

“We’re one of the few countries which have not included casinos as covered (entities required to 

report)..and if we’re not able to do that, of course, the international anti-money laundering group – 

the Financial Action Task Force – again might put us in the gray list,” Herbosa said. 

FATF is an inter-governmental body developing and promoting policies to combat money 

laundering and terrorist financing. 

Three years ago, the Philippines was already in such gray list, prompting the Philippines to pass new 

amendments to the anti-money laundering law. “Unfortunately, the casinos were excluded at the last 

minute. Of course, the international action task force is asking us again (on) what’s the status of the 

planned coverage of casinos,” she said. 

Asked if the Philippines was subjected to any deadline to pass new amendments to the framework 

on dirty money, Herbosa said: “Maybe by June, because we already have warnings.” 

“With this case, it really shows what are the consequences. .. so we could see how they use casinos 

for evil purposes,” Herbosa said. 

 

http://business.inquirer.net/byline/doris-dumlao-abadilla
http://business.inquirer.net/source/philippine-daily-inquirer

